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Affales wesk by wosk do not sompare
favorably with thoss of & year ago. ner
eould It rensonably be sxpectod that they
waiild, but ther reflact a dacidedly bettar son:
ditlon than existad m faw months ago, And
nino ahow & gradual Impravament npon recent
portods. The markat for sseurition, thouneh
apparently lenored by avery one sxoapl lo.
eal and professlonal onsrators, sesms (o be
moving somawhat s ndvancs of the tendency
of aventa ‘Thin may be largaly the result of
that inatinet or Intultion which In Invariably a
fantor 1n alinping santimant and even (h Ine
fluencing ronclunions that nre gonarally des
serited s business judgment.

Thamont curaory glanes at tha history of ths
Iant faw months suggents the Inguicy whethar
the worst Mt could happen Bad not taken
pines,  particularly  as  the repsal of the
sliver purehass clanks of the Ket of 1800
han ramoved tha causs ThAt was almost
utivarsally hald responsible for the panie that
will & the year 190} & distinetiva plaes
in the commereial history of the ssuntry
Other sventa have also halpad o simplify
the situstion: amang them the assumulation
of money. which demonstrates that an
Impairment of coniidenco rather than s sears-
ity of curreney was reaponsible For the disas-
trous eontraction of buainess that has taken
pace

The pressnt aggremation of unemnoloyed
maney I= also a guarantes that legitimata an.
terprines  ean  command whatever c¢aplial
they may require when the insvitable re-
vival of activity begina. Another elreum-
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Batvanar, Dec. 2
Trade reports, bank sachanger, and raliroad
earnings all lsdicate that the busicess of the
eounlry s gradually convalesclng from the
Sericas shook 1L recolved  last summar |
Sinslsties of commercial and  lndustrial |

! Mnsncen.
silile ingrease In ths bonded debt of the Gove

| markel s only m
|

stance that to an extent relleves the un-
cortalnty of the business ecommunity In the
publication of the propossd new ravenis

| mensure, or rather a part of (. There s still

and will be for & Jong tima to come, enough

uncertainty regarding the proposed ree
viston of the tari te hold business In
eheck: but I will not do much more

thisn that, for the reason that pradtioally all
Industries and mercantile Interests afMected
by the tacif are now dolng & hand-to-mouth
busriness,

With the events referrad to now partly In
the background, Wall strest, in common with

| the ramainder of the publie. Is looking fors

ward to the poliey the Administration will
outline  next woek rolative to national
1ittle han bean anld of late of & pos-

aromoent, though s constantly lacressing
Treasury deflelt and the proposed reduction in
the public revenns would sram to becesaltnte
an lssueof bonds, A sugeestion of aueh an lvsue
chisfly becnuse of the extraordinary dis-
burssments on aesount of pensions dur-
Ing the Iast faw years has not yst bosn
mude, It mway. however, be the sulject of
genoral discussion before the end of another
week. An authoritative recommendation of
that character would unquestionably exert a

' decided inlluenes npon the money and sscurity

mnarkets, both here and abrond.

The only news in \Wall strest to<dar was the
bank sta'ement, which shows a further largs
Ineroass in the eash resources of the banks,
They pow hold pearly $200,000,000 In lnw-
fal money, or STHOI0000 more than
they ‘are required to hold against their
deposita. An Inorenss of over fourand nquar-
tor miiillone In loans will Le generally regarded
an the best fenture of the statement. Itis in-
teresting 1o Jearn that, although all of the
gain in cash by the banks this week was
feem  the  Interlor, mome sectlons are
beginnlag to eall upon thin centre In & amall
way for funds. Thess requests come entirely
from localities where & moderate Increnns In
manufacturing ladustries has heen noted.

In the stock market the notable activity to-
day was In Sugar Hellning. at a net sdvance of
poarly 2 ¥ cent., and In Western Unlon, Distll-
ling, Atehison, 5t. Paul, and Chiesgo Gias, all of
which elosed fractionally lower than yestardoy.
A reactionary tendency in the early dealings
wan entirsly nataral, In view of the fact that
local traders bave an a rule been operating on
the long side the greater part of the week,
Ther sold to realize profita.  Alter the publi-
cation of the bank statement, howaver, the
bullish sentiment of the Room found expres-
slon In slightly higher prices.

As compared with the final prices of last Sat-
urday the majority of stocks are higher. The
more lmportant nat advances are in Chicago
Gas, 4'4 ¥ cent ;: Unlon Paceifie, 3%; Loulaville
and Nashiville, 2%; Denver and Iio Grande
preferred, 2y Mehlion. 1%: Owmsha and
Weatorn Union, 1'% each; Texas I'acifle,
Missourl Pacifle and Erle, § oach; Chesapsake
and Ohlo and Kansns and Texas preferred,
each, and Canada Southern, s ¥ cent. The
pnotoworthy declines are In Ameriean Sugar
Netinlng. 8's ¥ cont.: National Lead, 4: Dis-
tilling and Cattle Feeding, 3% : Natiosal Cord-
age, 2% General Eleetrie, Lake Bhore,
1%; Burlington and Quiney, "+ Delaware and
Hudson, %, and American Cotton Oil, % ¥ cent.

Finai salen compriv Wil thune of yesteiuw,
as follows:
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Gavernment bonds firm, The 4% closed 'y
point higher ||ld Haliway bonds stronz.  Tha
fentures wars L Jt‘l?o. turlington sud Quiney
Tn, t apeaks and Ohio gensral 4 «x t Bloago
1 wih Pacifie 1ats, Chleago anl Fastern
tt Inois general Hs. Colorado Midiand 4s Fort
Noarth uml enver Lty Isis, loui-\riltr Now
Albany and Chicago generals, New York Cene
tral extension 4s lieading general 4a. San
Antonio and Arnnsas Pass 48, 56 Louisand San
Francinco elass U, Unfon Paclile, Denver and
Gull Ista, Atehlson, Kansas apd Texas, Northe
orn Pucille and Toxas lnsues, The tors lmpor-
tant not advances wore in (hesapeiko wnd
Ohlo genoral 4 e, o ¥ cont, to I8 Chleago,
Burlington and Wuiner T, 5. to 1 hie
cago and E n-ru (linots @enernl’ M v b0 U0
Colorado Midiand 4 ln 4115, Fort Worth
il lonu: Uity o Thi l.uuln:!tm
ow Albany and (] hl--uo .on.rlll. . L 1
i\urll‘u!y ‘acifle Yda, S, to MKy, and eunlol s,
b to 0% N. Y. Contral o:t.nl'ltm a8 N to
Ban Antonlo and Aransas ass 45, %.t
By, ‘and U nion Paclfie, Denver nnd iult llu.
1 # cent, to 47, The ooteworthy net declines
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wore in Uhlcago nnd North oifio ats, »
cent., 1o 405 hansas and Iax w todT:
Heading general 4= Louls
and San Fruugisco e v ¥ cant., to 10K

In bank stocks 45 qnnnm ol First of Staten
Island aold wt 115, 14 shares of Merohants' at
140, and 35U shares of Western Natlonal at 114

Bar siiver in London, 31 144

Moner on eall, 1 @1, # cont. Tims monsy,
2% ¢ cent. for sixty Jduys, 2 B cont. for four
months, and 4 # cdent. Lr seven moaths on
gaood mixed collatern!. The commereial paper
terntely active, Prime en-
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5 J."l for Detober of S5, KN LT
croann af 1 na rn;mmrm with llln -um.
mt;t\'hat last year, and net £14.0000 An lnersans
of L

Tha Ilie Grande Wastern T‘alIrnm'I raports
grons sarninge (or Octobar of SENLIND, & e
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L SR l!,.lnru-o nf denonits in
nnu‘y o podeam ontlonal BRnk notes,
L o decrsase for the week of 8144

a for the waak
Hin®1T, wnd from Internsl revenue
12, n total of S THL newinat S4..
The recatpte for the manth
7Ll n) A for the Necal yonr
to dnte 3 LSS FU nn -nmn dituras for
tha month to nlrun npee S2M2OORN, and for the
fsenl yoor to date SIS 14610
Traastirr balunoes sompars with those of
Innt Saturdny an follows:
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Depneits  In  nntiopal b un'kl 12,300,117

seainst £10.507,K40 a4t Saturday. Bonds hetd

P spetibo the wanis, SES 4040 In addition

to tha foregoing the Teensury reports allver
uI.Inr* purrhn-rl unr‘nr th
1o v Tronsury noten insue
ARNIRE e ARinn QI dotr =i of whiel $102,-
(1M nre --ulnfnn-ilne wine fractional siiver
mlpnr coin, $14:00 1],
Moanay In Inn-1nn 9P eent.

n
Nate of din-

sount in the opan mnrkot. for hoth short an
¥ cent.

thres montha' Faris ad-
Yires quote oA
unduchnunnnlmnlnu nl 20 Ir
timeos,

Masura, Kpaver & Coo and Kuhn, Loeh & Ca
Invite subereripilons st par and aceruml inter-
ont 1o $HLO00U0 Pitekburgh, Cinelnnntl, Chis
engo and Louls Hallway Company's 45
¥ cent. consolldated mortgage gold honil
warles 1L These are partof an (n=ue, 1imit
to U500, that mature Aprll L 1142 prin-
clpal and intarsst unesnditionally guarintsod
by the Veapsrlvatia tomypany. by andorss-
ment on each bond. For two yeara past the
noet enrnings of the company have heen pufm.
elontly In exesas of fxed charges to snable it
to pay 4 ¥ eont. per annum on its preferred
stoek. or the nlte months sading Sopt,
4O the groas earninga of the eompany show
n decresss  of but TTOEN A compnred o
with tho correaponiing perlod of the pre-
vioun year, and the net earnings a da-
craaps of only $ILUNY  The presont issue of
bonds forms part of the Londs already outs
standing, and thorelorn does not erente any
'I'If‘rﬂl'!‘li Intareat ehinrgo his mubseription
inta will be open both in this city and London
on Dec, ¢}, and elose at 3 o'clock,

Mesnrs, W, IL Bnncton and W. F. Owaens have
I'nrumd " rnmrlnnr-hlr under the flem naine
ol W, ancton & Co. for the transaction of a
leneral banking and hrokernge husiness.

Mesars, Mary & Pandiston huwe formed a oo«
partnerahip forthe purehass and mils of stoskn
and bonds on margine Both partners neo mem-
bersof the New Yourk and lioston Stuek Ex-
vhanges.
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A Taang Pagtteh t-!mn Petatned by the
Filis nd DMeinin,

A thin. pale yourng man with & Daronshire
acsant, s dotainad at Eliis Iniand panding In-
vostigntion of hisantscadents, Tha voung man
arrived on tha stoamalilp Pacls n wonk ago. Ha
waa roglsterad as Hugh MeEsnna and wan
held as a aontract Iaborer, not Locauss thers
was mueh evidencs agnainst him on that seora,
| bt hesanas ha carriad & huneh of twanty.one
karn, fnahloned, apparentiy, to opan anrthing
from & jowel eane to tha honderous door of an
armory, and & lot of eancollad ehncka drawn
on the sceount of Durton ©. Wake In the Lone
aan and Provinsial Dank to spearal piorsa
Before tha cheoks wiere the ¥

’ Mmah, uhndsr a Bharp ntaimination, haq
’ ha not  Huogh MoeKennn,  Latar  ha
'
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do
* ml that hn, had  besn  Iving.  and
Lh g ol Bame  WAN
\‘.l.p Mo oanl t that b had bean & monbar of
the Mayal Triste odflom and had Leon s
charged (of “ cnpdyiot detrimental th the aer.
vien " The Ellls Islind authorities commuanis
ented with the Deittah Consul. who has anied
e Government fTor [nformation concerning
ﬂm ppoetod Immlgeant. Coammissionar of
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